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General ledgers(GL) starts with setting up your chart of accounts (COA). Fundamentally, how much an accounting 
system can achieve(functions and features) can be seen by the design of the COA by the developer.  
 
Accessing an accounting system is not just to suit your current needs, but also for your business future 
expansion(vertical or lateral), example extended business units, expansion of business overseas, more 
outlets(profit centres), doing international trade (multi currencies). These are serious considerations that will save 
you from lots of headaches of changing your system at a later time. If you are serious with your business, never 
choose an easy way out to get a simple system first, your effort will pay off at a later stage of your business 
growth. 
 
You may be a novice in accounting  and all the technical jargons may be a dauting task for you, however, we have 
you in mind , that is why we have a standard COA preinstalled, all set for you that it should take care of the 90% 
of the work. You just need to carry out your postings that you are sure of. Those in doubts , post it to the contra 
account, your accountant should have no problem reversing it out to the correct accounts at a later time. 
 
Some important features to look for in the chart of accounts: 

1. Minimum 10 characters of accounts code and must be alpha numeric 
2. Multi currency ready 
3. Supports multi departments 
4. 3 tier of reporting ( Group, main/combined and detail) 
5. Supports multi language reporting 
6. Auto revaluation of foreign currency accounts  
7. All reports can send to excel spreadsheet or pdf files 
8. Search accounts by name, data entry by name (nobody wants to remember accounts code) 
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�
�
�  12 alphanumeric character account code with  80 

character account name 
 
�  Built - in Chart of Accounts allows immediate usage 

upon installation 
 
�  Supports multi currency 
 
�  Supports multiple departments 
 
�  No month end closing required, update your backlog 

and current entry at the same time 
 
�  Run Year-end closing to print current year financial 

statement 
 
�  Audit adjustments entered into the previous year 

account and run year-end closing again  
 
 

 
 
�  G.S.T. input and output tax sources from  journal, direct GL payments, purchase journal, 

sales journal included in GST report. Export to Ms-Excel format 
 
�  Profit and Loss, Balance sheet, General ledger, balances can be exported to Ms Excel or 

PDF format 
 
�  Bank reconciliation, check or uncheck each box to tally bank statement of accounts with bank ledger 
 
�  Monthly P&L comparisons of several months or same month of different years 
 
�  Yearly P&L comparisons 
 
�  Departmental accounts to monitor department performances 
 
�  GL journals with multiple line remarks 
 
�  Recurring GL journals for monthly repeating journals entries  
 
�  Copy GL adjustments entries to be imported to client’s system after each review 
 
�  A one-character "fast code"(preset to commonly used accounts) enables speedier and efficient data-entries 

 
�  Auto daily backup schedule  

 
�  Lock date to control unauthorized  entries of past reported month 
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